






















































































APPLICATION FORM
WEBB FUND

Submit application to: City of Reedsburg
134 8. Locust St.
PO Box 490
Reedsburg, W1 53959
(608) 524-6404 FAX (608)524-8458 cltvhall@ci.reedsburg. wius

Please allow a minimum of 60 days for processing of application,

Name of applicant: Cralg BraunSChwelg- PreSldent

oniztion: EE€ASbUrg Area Historical Society

Federal ID Number: 39-6108548 Phone No. 608-415-7870 Fax No. N/A

Tax status of applicant (corporation, charity, governmental body, ete.)

Corporation

Street Address: 7882 WI HWY 23-33 Mailing Address: PO' BOX 4'05

city, sute, zip REE€ASbUrg, Wisconsin, 53959

DESCRIPTION OF THE PROJECT

Describe in detail the proposed project (attach additional sheets if necessary):

Attached.

Location of Project (projects must be in the City limits)

At the Readsburg Area Historical Society Poineer Log Village grounds located 3 miles outside of Reedsburg.

How will the project recognize the contribution from the Webb Fund?

We will name the building after Mr, Webb, also have a plaque on the building stating that the Webb Fund

helped pay for this bullding. We wil also have the City of Reedsburg on the Wall of thank you on the building.

How will the project benefit the city of Reedsburg?

This is a community building at the Reedsburg Area Historical Society Log Village. The Reedsburg Area Historical

Souiely Is a dedlcated to persarving Reedsburg's history and this will help with tourlsm, dus to the new fesirooms on the proparly.

Giwpnet\Forms\Webb Fund Applicaton.doc




PROJECT BUDGET

Webb Fund Grant Amount Requested: $30’000'00 . Please attach a copy of your proposed
budget, Include all resources needed for this project including labor and indicate who will be responsible,

Will applicant receive any additional funds (grants, donations; entrance fees, etc.)? If yes, please explain
how, when or. where additional funds will be received.

We will be asking for donations from the membership, also asking for donations

from the community and the business community. At this time we do not plan on

“going for any other grants to cover the cost of this building.

Name and address of person responsible for accounting for the funds?
Craig Braunschweig: 510 N Walnut St. Reedsburg Wi, 53959 (President)

Tammy Wérner: 620 S Preston Ave, Reedsburg W1, 53959 (Treasuer)

Please provlde a timetable for completlon of this project including when you msh to receive
funding: (see attached policies)

We plan on starting the building in the Summer of 2018, We would like

to receive the funds, by spring of 2019 so we can get everything set up. for the summer bulld,

I declare that I have read the aboveapplication and that it is a true, correct, and complete statement of the
intended use of the requested funds.

Cralg Braunschwelg- President Reedsburg Area Historlcal Soclet
Applicant’s Name: o g g ' y

, p—— T - =
Signature: tw*‘“";:'w e o 12 5 201 9
- S

~mes Date;
b k wiscorisin@gmail.com
Email Address 00 SOH sCo gma

Date received by City Clerk:

Disposition:

Gi\wphet\Forms\Webb Fund Applicaton.doe




10,

11,
12,
13,
14,

Herbert Webb Trust Fund Policies

Proposals should be for a substantial item or project and have a useful life of at least five

years, Proposals should be consistent with the general outlines of the Herbert Webb Trust
Fund,

Each item or project will be approved on a case-by-case basis.
Items or projects must be located within the city limits of Reedsburg.‘ :

A dedication plaque is requited, which must.be presented at City Hall befote payment is
released and may not be purchased with Webb Fund Money.

The Finance Committee of the City Council will consider requests and make
recommendations to the City Council for approval. Other committees may

also make or consider requests and make recommendations to the Council.

Non-government groups may make applications so long as the civic purpose
is consistent with the general outlines of the Herbert Webb Trust Fund. All
requests will be in writing, '

Applicatiohs will be accepted quarterly.

The Finance Committee, as advised by the staff, will monitor the annual earnings

of the Webb Fund, They may recommend changes in the re-allocation of assets

to the Harris Bank through the City Administrator, However, Harris Bank has

the ultimate say on investment decisions.

The Council, advised by the Finance Committee, will prudently manage the disbursement
of the Webb Fund so as not to over-commit future earnings and

the revenue stream coming to the City.

The Council will réport annually to the citizens of Reedsburg—via the media—
the status of the Herbert Webb Trust Fund.

Applicants shall have at least two quotes from contractors where practical,
Applicants shall contribute at least 25% of the project cost.
Applicants may only apply for funds once in a calendar year for a specific project.

Applicants shall be responsible to returﬁ funds for uncompleted projects or funds not used.

G:\wpnet\Forms\Webb Fund Applicaton.doc




Reedsburg Area Historical Society
‘Picnic Shelter and Restrooms Building Project

Ad Hoe-Building Committee members:
Craig Braunschweig !

Andy Van Sickle
Scott Klang
Tammy Werner
Tetry Kruger

Background: '

The Reedsburg Area Historical Society currently hosts latge e\‘/cnts, such ds the:Chicken BBQ,
and the Heritage Day Rendezvous, During these crowded times our current bathroom facilities
are not able to withstand the vast crowds, This has resulted in the need to rent porta-potties,
which cost on average $600.00 a year. The Society board has talked about the need for modern
facilities for many years, After much discussion we concluded it was time to proceed with a plan.
to make this goal a reality. With that decision, we talked about the most logical place for this
‘building. The best location for the site of a shelter with restrooms is the current site of the trailer
home that has been occupied by the Boyces. We discussed the future plans for the village with
them and they understood and have agreed to remove the trailer by the end of the year.-

Goal; :

The goal of this building project is not only to have modern facilities able to accommodate the
visiting crowds, but to have a shelter that is available for rental. This would be a perfeot place for
family reunions and other events at the Historical Society.

Building (shelter and restrooms) 20,000

Garage doors: 8.000
Concrete: 11,330
Plumbing: =~ 13,865

Total; 53,195

- Financial Goal: : :
The committee plans to apply for grants to offset or cover the cost of the project, We also planto
ask-for sponsorships from the membership and local businesses,




Dear Friends of the Reedsburg Area Historical Society,

Since 1965 we have been encouraging visitors to walk into history at the Pioneer Log Village.
We host several successful annual events, such as the Chicken BBQ, and the Heritage Day
Rendezvous. We also welcome school children and engage them to learn from the past. During
these crowded times our current bathroom facilities are not able to withstand the vast crowds.
This has resulted in the need to rent porta-potties, which cost on average $1,200.00 a year, The
Society board has talked about the need for modern facilities for many years. Aftér much
discussion we concluded it is time to proceed with a plan to make this goal a reality. We are
currently waorking on plans to build a picnic shelter and restroom facility at the Pioneer Log
Village grounds. The goal of this building project is not only to have modern facilities able to
accommodate the visiting crowds, but to have a shelter that is available for rental. This would be
a perfect place for family reunions and community events at the Historical Society. We are
asking for your help to realize these goals. If you have any questions or wish to have us come
and talk to you or yom gloup about the project, please feel free to call me 608-415-7870 or email

$50-8$1,000 Mention on our website, newsletter, and facebook site.

$1,001-83,000 | Mention on our website, newsletter, and facebook site. 3 Chicken BBQ and
3 Heritage Day Rendezvous passes.

$3,001- $5,000 | Mention on our website, newsletter, and facebook site. 10 Chicken BBQ and
10 Heritage Day Rendezvous passes. Your name or business name mention
on the Appreciation Wall.

$5,001+ Mention on our website, newsletter, and facebook site, 15 Chicken BBQ and
15 Heritage Day Rendezvous passes. Your name or business name mention
on the Appreciation Wall.

Sincerely,
Craig Braunschweig
President, Reedsburg Area Historical Society
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Pl 608-524-6404  Fax. 608-524-8458

www.reedshurgwi.gov

STAFF REPORT AGENDA ITEM: 1Y —B

To: Mayor and Common Council

Prepared By: Jacob Crosetto, City Clerk-Treasurer
Through: Stephen Compton, City Administrator W’*’
Date of Meeting: December 10, 2018

Subject: Processing Chargebacks for Grede Il, LLC

BACKGROUND AND REQUEST

Grede ll, LLC:

The Wisconsin State Tax Appeals Commission rendered a decision dated May 24, 2017 that reduced the 2015
and 2016 assessed valuation of the parcel 1132-00000 and 1132-10000, Grede Il LLC, located at 901 Railroad St.
The Clerk-Treasurer received a written claim pursuant to §70.511 Wis. Stat. for real estate tax refund plus 2015
and 2016 real estate taxes. This particular decision stipulates that that parties agree to waive interest fees, so
the City portion of this cost is just the real estate taxes.

This case is eligible to file chargebacks under §74.41 Wis. Stat., with recovered funds in 2019.

ANALYSIS

Grede ll, LLC

The appeal on this property was approved on May 24, 2017 and the assessed value of the improvements
decreased to $2,500,000 for both 2015 and 2016 per the State’s decision (76-56-276-R000003807). Based on the
agreement that was reached, the City is liable for the tax refunds for both years.

The original tax bill for the property in 2015 shows a total due of $86,201.90 and this amount was paid in full,
while the tax bill for 2016 shows a total due of $85,139.11, which was also paid. With the assessed value
decreasing, the corrected tax amounts for 2015 and 2016, respectively, are $58,882.77 and $58,584.38, a total
of $53,873.87. This is the amount that is due back to Grede II, LLC, plus interest per §70.511 Wis. Stat.

The net amount in which the City is out of pocket is approximately $19,467.46 after the school levy tax credits
and first dollar credits. Again, this money will be received in 2019.

FINANCIAL IMPACT

Increase the budgeted expense amount from $10,000 to $64,492.92 in account 10-514140-03 (Property Tax
Refunds). This account is the account used in past years for chargebacks and tax write-offs.
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The City is eligible to receive the following amounts from the overlying taxing jurisdictions as part of the
chargeback:

State: $385.98

County: $10,396.14
MATC: 2,152.80

School District: $21,471.92

These funds are likely to be received in 2019 from the taxing jurisdictions.

STAFF RECOMMENDATION

Staff is recommending that the Council approve the budget adjustment, authorize the expense, and direct the
City Clerk-Treasurer to set up a receivable in the accounting system for these funds. Staff is also asking that the

City Administrator and City Clerk-Treasurer be authorized to use any unspent -03 accounts within the General
Fund to cover these expenses.

ATTACHMENTS:

Calculation Sheet

Tax Bills

Baden Tax Letter

State Tax Appeals Commission Decision




Taxes
School Credit
First Dollar

Actual Tax Bill

Grede, LLC

Assessed Value

W n

W n

$

605.18
16,378.38
37,540.91

3,306.98
34,689.72

92,521.18
6,256.04
63.23

86,201.91

276 1132-00000

$ 3,671,200.00 Net Property Tax

Mill Rate
0.000164845 State
0.004461316 County
0.010225788 City
0.000900791 MATC
0.009449150 School

0.001704087 Levy Tax Credit
First Dollar Credit

Tax Bill

Account: 10-594000-03

86,201.90 New Assessed Value

605.18
16,378.38
37,540.91

3,306.98
34,689.72

92,521.18
6,256.04
63.23

86,201.91

$ 2,500,000.00 $ 1,171,200.00

Mill Rate
0.000164845 State
0.004461316 County
0.010225788 City
0.000900791 MATC
0.009449150 School

0.001648783 Levy Tax Credit

Tax Bill
Refund
Interest Rate
Interest
Total Refund

$ 41211
$ 11,153.29
$ 25,564.47
$ 2,251.98
$ 23,622.88

$ 4,121.96

$ 58,882.77

$ 27,319.14
0.63%

s -

$ 27,319.14

193.07
5,225.09
11,976.44
1,055.01
11,066.84

W W

S 2,134.08

Initial Amount  $ 27,319.14

Interest Rate 0.00%
Days 1
Balance $ 27,319.14
Interest S -




Taxes
School Credit
First Dollar

Actual Tax Bill

Grede, LLC

Assessed Value

nnnnn

in n

$

617.53
16,552.99
37,202.85

3,514.13
33,307.59

91,195.09
5,994.65
61.33

85,139.11

276 1132-00000
$ 3,635,800.00 Net Property Tax

Mill Rate

0.000169846 State
0.004552778 County
0.010232370 City
0.000966535 MATC
0.009161008 School

0.001648783 Levy Tax Credit
First Dollar Credit

Tax Bill

Account: 10-594000-03

$ 85,139.11 New Assessed Value

S  617.53
$ 16,552.99
$ 37,202.85
$ 3,514.13
$ 33,307.59

$ 91,195.09
S 5,994.65
61.33

$ 85,139.11

$ 2,500,000.00 $ 1,135,800.00

Mill Rate
0.000169846 State
0.004552778 County
0.010232370 City
0.000966535 MATC
0.009161008 School

0.001648783 Levy Tax Credit

Tax Bill
Refund
Interest Rate
Interest
Total Refund

S 42462
$ 11,381.95
$ 25,580.93
$ 2,416.34
$ 22,902.52

S 4,121.96

$ 58,584.38

$ 26,554.73
0.00%

S -

$ 26,554.73

192.91
5,171.05
11,621.93
1,097.79
10,405.07

NN nn

S 1,872.69

initial Amount S 26,554.73
Interest Rate 0.00%
Days 1
Balance $ 26,554.73
interest S -




CITY OF REEDSBURG
KEN WITT, TREASURER
PO BOX 490
REEDSBURG WI 53959

V000 OO0 L A

1774231276 1132-00000

GREDE LL.C

ATTN: CFO

700 ASH ST
REEDSBURG WI 53959

SAUK COUNTY - STATE OF WISCONSIN
PROPERTY TAX BILL FOR 2015
REAL ESTATE

GREDE LLC

Parcel Number: 276 1132-00000
Bill Number:; 177423

Important: Be sure this description covers your
property. Note that this description is for tax bill
only and may not be a full legal description. See
reverse side for important information.

Location of Property/Legal Description
700 ASII ST
Sec. 10, TI2N, R4E

CITY OF REEDSBURG SOUTH PARK ADD LOTS 1-4,7-10 &
19-31 BLK 2; LOT 13 & W28' LOT 12 BLK 3; LOT 7 & E66' LOT 6
BLK 4; LOTS 1-4 & N16.5' LOT 5 BLK 5; ALSO ASSR'S PLAT
PRT A.L. 183 BEG NE COR LOT | BLK 5§ SOUTH PARK

ADD-E63.3'-5280.5'-W63.3'-N TO POB; ALS

Please inform treasurer of address changes. 33.160 ACRES
ASSESSED VALUE ASSESSED VALUE TOTAL ASSESSED AVERAGE ASSMT., NET ASSESSED NET PROPERTY TAX
LAND IMPROVEMENTS VALUE RATIO VALUE RATE 86201.90
252,800 3,418,400 3,671,200 1.024271040 0.02349780
(Does NOT reflect credits}
ESTIMATED FAIR MARKET ESTIMATED FAIR MARKET TOTAL ESTIMATED A star in this School taxes also reduced
VALUE LAND VALUE IMPROVEMENTS FAIR MARKET VALUE I::] box means by schoo! levy tax credit
246,800 3,337,400 3,584,200 unpaid prior 6,256.04
year taxes,
2014 2015
EST. STATE AIDS EST. STATE AIDS 2014 2015 % TAX
TAXING JURISDICTION ALLOCATED TAX DIST.  ALLOCATED TAX DIST. NET TAX NET TAX CHANGE
State of Wisconsin 0 0 602.72 605.18 0.4%
Sauk County 169,619 164,758 17,033.32 16,378.38 -3.8%
City of Reedsburg 1,375,802 1,385,527 39,109.64 37,540.91 -4.0%
MATC 90,713 532,051 3,316.24 3,306.98 -0.3%
Reedsburg Schools 6,493,149 6,684,962 30,697.10 28,433.68 -7.4%
B TOTAL DUE: $86,201.90
TOTAL 8,129,283 8,767,298 90,759.02 86,265.13 -5.0% FOR FULL PAYMENT, PAY TO LOCAL
TREASURER BY:
JANUARY 31,2016
Warning: If not paid by due dates,
FIRST DOLLAR CREDIT -66.91 -63.23 -5.5% installment option s lost and total tax is
d | d, if
LOTTERY AND GAMING CREDIT 0.00 0.00 0.0% | apolcanie, penaity. o
NET PROPERTY TAX 90,692.11 86,201.90 -5.0% Fallure to pay on time, See reverse.

FOR INFORMATION PURPOSES ONLY » Voter Approved Temporary Tax Increascs

Total Additional

Total Additional Taxes

Year Increase

Total Additional

Total Additional Taxes

Year Increase

Taxing Jurisdiction Taxes Applied to Property Ends Taxing Jurisdiction Taxes Applied to Property Ends
TPAY ISTINSTALLMENT OF:  $43,101.90 | PAY 2ND INSTALLMENT OF:  $43.100.00 | PAY FULL AMOUNT OF:  $86201.90
BY JANUARY 31, 2016 BY JULY 31, 2016 BY JANUARY 31, 2016
AMOUNT ENCLOSED AMOUNT ENCLOSED AMOUNT ENCLOSED

MAKE CHECK PAYABLE AND MAIL TO:

CITY OF REEDSBURG
KEN WITT, TREASURER
PO BOX 490
REEDSBURG WI 53959

PIN# 276 1132-060000
GREDE LLC
BILL NUMBER: 177423

O O O 0

INCLUDE THIS STUB WITH YOUR PAYMENT

MAKE CHECK PAYABLE AND MAIL TO:

SAUK COUNTY TREASURER
505 BROADWAY STREET
BARABOO, WI 53913

PIN# 276 1132-00000
GREDE LLC
BILL NUMBER: 177423

0O 0O A O 0

INCLUDE THIS STUB WITH YOUR PAYMENT

|

|

I

|

I

|

I

| CITY OF REEDSBURG
| KEN WITT, TREASURER
| POBOX 49

| REEDSBURG WI 53959
|

!

}  PIN#276 1132-00000
I

I

|

|

|

|

I

GREDE LLC
BILL NUMBER: 177423

MAKE CHECK PAYABLE AND MAIL TO:

08 OO R

INCLUDE THIS STUB WITH YOUR PAYMENT




CITY OF REEDSBURG
TREASURER

PO BOX 490
REEDSBURG WI 53959

AR A

262870/276 1132-00000

GREDE LLC

ATTN: CFO

700 ASH ST
REEDSBURG WI 53959

Please inform treasurer of address changes,

SAUK COUNTY - STATE OF WISCONSIN
PROPERTY TAX BILL FOR 2016
REAL ESTATE

GREDE LLC

Parcel Number; 276 1132-00000
Bill Number; 262870

Important: Be sure this description covers your
property. Note that this description is for tax bill
only and may not be a full legal description, See
reverse side for important information,

Location of Property/Legal Description
700 ASH ST
Sec. 10, TI2N, R4E

CITY OF REEDSBURG SOUTH PARK ADD LOTS 1-4,7-10 &
19-31 BLK 2; LOT 13 & W28' LOT 12 BLK 3; LOT 7 & E66' LOT 6
BLK 4; LOTS 1-4 & N16.5' LOT § BLK 5; ALSO ASSR'S PLAT
PRT A.L. 183 BEG NE CORLOT I BLK 5§ SOUTH PARK

ADD-E63.3'-8280.5'-W63.3'-N TO POB; ALS
33.160 ACRES

ASSESSED VALUE ASSESSED VALUE TOTAL ASSESSED AVERAGE ASSMT. NET ASSESSED NET PROPERTY TAX
LAND IMPROVEMENTS VALUE RATIO VALUE RATE 85139,11
209,600 3,426,200 3,635,800 0.999166119 0.02343375
(Does NOT reflect credits)
ESTIMATED FAIR MARKET ESTIMATED FAIR MARKET TOTAL ESTIMATED A starin this School taxes also reduced
VALUE LAND VALUE IMPROVEMENTS FAIR MARKET VALUE D box means by school levy tax credit
209,800 3,429,100 3,638,900 unpaid prior 5,994.65
year taxes,
2015 2016
EST. STATE AIDS EST. STATE AIDS 2015 2016 % TAX

TAXING JURISDICTION ALLOCATED TAX DIST.  ALLOCATED TAX DIST. NET TAX NET TAX CHANGE

State of Wisconsin 0 0 605,18 617,53 2.0%

Sauk County 164,758 163,982 16,378.38 16,552,99 1.1%

City of Reedsburg 1,385,527 1,386,954 37,540.91 37,202.85 -0.9%

MATC 532,051 489,749 3,306.98 3,514.13 6.3%

Reedsburg Schools 6,684,962 7,006,298 28,433.68 27,312.94 -3.9%

. TOTAL DUE: $85,139.11
TOTAL 8,767,298 9,046,983 86,265.13 85,200.44 -1.2% FOR FULL PAYMENT, PAY TO LOCAL

TREASURER RY:
JANUARY 31,2017
Warning: If not paid by dus dates,
FIRST DOLLAR CREDIT -63.23 -61.33 -3.0% Ic?sltallmenl option is lost and total tax Is
. . . o 5 N

LOTTERY AND GAMING CREDIT 0.00 0.00 0.0% | appicane, pony oo
NET PROPERTY TAX 86,201.90 85,139.11 -1.2% Fallure to pay on time. See reverse.

FOR INFORMATION PURPOSES ONLY + Voter Approved Temporary Tax Increases

Total Additional

Taxing Jurisdietion Taxes

Total Additional Taxes
Applied to Property

Year Inerease
Ends

Taxing Jurisdiction

Total Additional
Taxes

Total Additional Taxes
Applied to Property

Year Increase
Ends

PAY ISTINSTALLMENT OF:

BY JANUARY 31, 2017
AMOUNT ENCLOSED

MAKE CHECK PAYABLE AND MAIL TO:

CITY OF REEDSBURG
TREASURER

PO BOX 490
REEDSBURG WI 53959

PIN{t 276 1132-00000
GREDE LLC
BILL NUMBER: 262870

N O R

INCLUDE THIS STUB WITH YOUR PAYMENT

PAY 2ND INSTALLMENT OF:

BY JULY 31, 2017
AMOUNT ENCLOSED

MAKE CHECK PAYABLE AND MAIL TO:

SAUK COUNTY TREASURER
505 BROADWAY STREET
BARABOO, WI 53913

PIN# 276 1132-00000
GREDE LLC
BILL NUMBER: 262870

P O O N

INCLUDFE THIS STUB WITH YOUR PAYMENT

$42,56900 | PAYFULL AMOUNT OF: $85,139.11

BY JANUARY 31, 2017
AMOUNT ENCLOSED

|

|

|

I

|

I

|

{  CITY OF REEDSBURG
j  TREASURER

| POBOX 490

| REEDSBURG WI 53959
|

|

| PIN#276 1132-00000
|

|

|

|

|

|

I

GREDE LLC
BILL NUMBER: 262870

MAKE CHECK PAYABLE AND MAIL TO:

00O O 0

INCLUDE THIS STUB WITH YOUR PAYMENT




MBaden

Tax Managementc

February 26, 2018

Mr, Jacob Crosetto, Clerk-Treasurer
City Hall

134 S Locust Street

Reedsburg, WI 53959

RE:  Gredell, LLC
700 Ash Street, Reedsburg W1
Parcel ID #76-56-276-R000003807
2015-2016 Assessment Year

Dear Mr. Crosetto:

As a result of the Stipulation and Order from the Wisconsin Tax Appeals Commission along with the
Settlement Agreement, please accept this as our formal request for refund from all taxing jurisdictions
in conjunction with the reduction in value for the 2015 and 2016 assessment for Grede II LLC parcel
76-56-276-R000003807. Should there be any interest due as a result of refunding for overpayment, we
are requesting that it also be included.

Please send the refund check(s) to:
Grede II, LLC (¢/0 BTM)
6920 Pointe Inverness Way, Ste #301
Fort Wayne, Indiana 46804

We thank you in advance for your assistance in the matter. Should you have any questions, please feel
free to contact me at gpoore@badentax.com or 8§12-340-3481.

Regards,

BADEN TAX MANAGEMENT LLC

=

Gregory A Poore .
Manager Client Service, Real Estate

O O | o
Dallas TX 6920 Pointe Inverness Way, Suite 301 Tampa FL
Fort Wayne, Indiana 46804
Phone: 260.422.2551 « Fax: 260.969.2581
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STATE OF WISCONSIN
TAX APPEALS COMMISSION

GREDE II, LLC,

Petitioner, STIPULATION AND ORDER
V. : Docket Nos. 16-M+168 and 16-M-306
WISCONSIN DEPARTMENT OF REVENUE,

Respondent.

Petitioner, Gréde LLC (Grede) and Respondent Wisconsin Department of Revenue
(Department) by their respective representatives hereby stipulate as follows:

1, Grede and the Department have come to an agreement in the above-captioned
Docket Numbers, previously. consolidated by the Tax Appeals Commission, and wish to fully and
finally conclude this appeal.

2; Grede and the Department agree that the caption should be amended to reflect the
correct name of the party to this action in the Commission's records, namely that "Grede I, LLC"
should be changed to "Grede LLC."

3. As part of this agreement, Grede hereby withdraws its Petition for Review In booket
No. 16-M-158 for tax year 2015 and its Petition for Review in Docket No. 16-M-308 for tax year
2018.

4, The parties' agreement does not reflect acquiescence or concession by either
Grede or the Department on any Issues or matters involved in this appeal; it only indicates that
both parties agree that settlement is preferred over fusther litigation.

5, Grede and the Department walve interest, costs and attorney's fees,




B. The Wisconsin Tax Appeals Commission may enter the attached order, without

further notice to the partles, dismissing the Petitions for Review 'herein with prejudice.

GREDE LLC | WISCONSIN DEPARTMENT OF REVENUE
7/7@ ") (4 // i

)dz, o Faary %’7 i /& AU Sl

Greg Poofe, Agent Date ucfenlne E Grave " Date

Baden Tax Management, LL.C Attorney




GREDE I, LLG '
Docket Nos. 16-M-158 and 16-M-306

ORDER
Based upon the foregoing Stipulation between the partles, including the withdrawal of the
Petition for Reviews in Docket No. 16-M-158 and In Docket No, 16-M-308,
IT 1S HEREBY ORDERED as follows:
The captions in the Petitions for Review in Docket Nos, 16-M-158 and 16-M-306 are

hereby amended as noted above, and the Petltions for Review are dismissed, with prejudice and

th

day of May, 2017,

without costs to either party.

Dated at Madison, Wisconsin this r

P

WISCONSIN TAX APPEALS COMMISSION




SETTLEMENT AGREEMENT BY AND BETWEEN
GREDE LLC AND THE
WISCONSIN DEPARTMENT OF REVENUE

Grede LLC, a Delaware limited liability company (Grede) and the Wisconsin Department
" of Revenue (Department), by their undersigned representatives, hereby enter into this Settlement
Agreement (Agreement) in full and final settlement of the Wisconsin real property assessments
for the taxable periods identifled herein, effective as of the last date exscuted by all of the parties.

WHEREAS, Grede and the Department desire to conclusively and finally resolve the
- issues being contested before the Wisconsin Tax Appeals Commission, in Docket No. 16-M-158
and Docket No, 16-M-306, regarding the Wisconsin real property assessments of land and
improvements (Assessment) on the parcel identified as No. 76-56-276-R000003807 (Parcel) for
the 2015 and 2016 taxable periods.

WHEREAS, Grede and the Department also wish to resolve the Assessment of the Parcel
for the 2017 taxable period. .

NOW, THEREFORE, for good and valuable conslideration, the receipt and sufficiency of
which are hereby acknowledged, Grede and the Department hereby agree:

1. That all whereas clauses are incorporated herein by reference.

2. That Grede's original 2015 and 2018 Assessments shall be maodified and the 2017
original Assessment shallistate as follows:

Computer/Parcel No, Appeal No, Assessment Year Stipulated Assessment
76-56.276-R000003807 16-M-158 2015 $2,500,000
76-56-276-R000003807 16-M-306 2016 $2,500,000
76-56-276-R000003807 2017 $2,800,000

3. That Grede waives the right to any interest that may be due under Wis, Stat.
§ 70.511(2)(h).

4, That 2017 is the fleld audit year, pursuant to Wis, Stat. § 70.995(7)(b).

5, That Grede will not appeal or otherwise object to the 2017 Assessment identified
herein,

B. That the parties shall file a Stipulation and Order with the Wisconsin Tax Appeals
Commission requesting dismissal of Grede's Petitions for Review in Docket Nos, 16-M-158 and
16-M-306 with prejudice and without costs. The parties further agree that this Agreement shall




not be filed with the Stipulation or be made part of the officlal record of the Tax Appeals
Commisslon’s case file.

7. That the partles walve Interest, costs and attornay's fees.

8, That this Agreement constitutes the entire agresment among the partles with
respect to Grede's 2018, 2016 and 2017 Wisconsin real property tax Assessments concerning
tha Parcel, and supersedes any prior understandings, agreements or representations by or
among them, written or oral, to the extent they relate in any way to the subject matter hereof,
Grede and the Department, by their respective signatures below, affirm that each has read and
understands all the provisions of this Agreement and agree to comply with all terms hereln, The
parties represent and warrant that the undersigned Individuals are duly authorized to enter into
and exscute this Agreement,

GREDE LLC WISCONSIN DEPARTMENT OF REVENUE
_ /
- /’/;7 Cf%%l ’»"3:‘9_;3 .
Shivlig CAlallyy 7" IE s 27
By: O AN _SCHIeP R Date /" Jenine E. Graves Date

Title; Fivanee. Direc (o

Attorne
K{Mfg& 52alr7 ﬁ Q"‘R 5%12/20/7*

Greg Poofe, Agent Date Tiftn Drascic Date
Baden Tax Management, LLC Director, Manufacturing and Utility Bureau
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